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LIQUIDATED DAMAGES

Liquidated damages in the sum stated in the Special Conditions will be deducted
from the Contractor’s final payment if the work is not completed prior to the expiration
of the limit specified above or of any time extension granted to the Contractor by the

State.

COMPENSATION

All payments shall be made in the manner and at the times indicated in the Contract
Documents.

It is understood and agreed that the compensation paid by the State to the
Contractor shall include all expenses incurred by the Contractor for all loss or
damage arising out of the nature of the work, from the action of the elements, or from
any delay or unforeseen obstruction or difficulty encountered in the prosecution of
the work: for all risks of every description connected with the work; and for all
expenses incurred by or in consequence of the suspension or discontinuation of the
work, except as set forth in the General Conditions.

It is further agreed by the parties that any portion of the Contract price payable to the
Contractor out of federal funds shall be paid to the Contractor only when such federal
funds are received, and this contract shall not be construed as binding the State to
pay said portion out of any fund other than those which are received from the
Federal government.

GUARANTY OF WORK

The Contractor agrees to guaranty all work under this Contract for the period(s)
stipulated in the Contract Documents from the project acceptance date.

If any unsatisfactory condition or damage develops within the time of this guaranty
due to materials or workmanship that are deficient, inferior, or not in accordance with
the contract, the Contractor shall, when notified by the State, immediately place such
guaranteed work in a condition satisfactory to the State and make repairs of all
damage to the buildings, equipment and grounds made necessary in fulfillment of the
guaranty. Everything necessary for the fulfillment of any guaranty shall be done
without any expense to the State. It is understood that the performance and
payment bond furnished by the Contractor under this Contract may be used to
secure performance of Contractor’s guaranty.

CONTRACT DOCUMENTS

It is understood and agreed that the following documents, and any amendments or
addenda thereto, comprise this contract and are fully a part of this Contract as
though attached hereto or set forth at length herein: (1) Contractor’s accepted
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