Aw Construction Services Group

MARY C. O’LEARY

DIRECTOR, SURETY OPERATIONS
telephone 215-255-1721

fax 215-255-1978

June 2, 2008

Ruth E. Yamaguchi
Procurement Officer
State Procurement Office
State of Hawaii
Honolulu, Hawaii 96813

Re: NORESCO LLC
To whom it may concern:

NORESCO, LLC. is a highly regarded and valued client of Arch Insurance Company. As a result of
this well established relationship, Arch has agreed to provide surety support to NORESCO with up to
$120,000,000 in work in progress. This level of surety support does not indicate a limit of capacity
which would be offered to NORESCO or available from Arch, as a larger surety program commitment
from Arch would certainly be considered if required by NORESCO.

NORESCO has adequate resources available to provide 100% performance and payment bonds within
the current surety program with just over 50% of surety capacity currently used.

Arch is rated A (Excellent), Class XV by A.M. Best. They are a large provider of surety and are
widely recognized as a leader in the construction surety industry.

In accordance with the normal practice, Arch Surety’s willingness to extend suretyship will be based
on our underwriting of the account at the time the bonds are requested. In addition, we would expect
that the execution of any final bonds would be subject to a review of the contract documents by
NORESCO and Arch.

If we can provide any further assurances or assistance, please do not hesitate to contact our office.

Sincerely,

Arch Insurancg Company

Attorney-in-fac
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POWER OF ATTORNEY

Know All Men By These Presents:

That the Arch Insurance Company, a corporation organized and existing under the laws of the State of Missouri, having its
principal office in Kansas City, Missouri (hereinafter referred to as the "Company”) does hereby appoint

Sandra E. Bronson, Mary C. O'Leary, Maureen McNeill, Douglas R. Wheeler, Darella E. White, Richard A. Jacobus and
Wayne McVaugh of Philadelphia, PA (EACH)

its true and lawful Attorney(s)-in-Fact, to make, execute, seal, and deliver from the date of issuance of this power for and
on its behalf as surety, and as its act and deed:

Any and all bonds and undertakings

EXCEPTION: NO AUTHORITY is granted to make, execute, seal and deliver bonds or undertakings that guarantee the
payment or collection of any promissory note, check, draft or letter of credit.

This authority does not permit the same obligation to be split into two or more bonds in order to bring each such bond
within the dollar limit of authority as set forth herein.

The Company may revoke this appointment at any time.

The execution of such bonds and undertakings in pursuance of these presents shall be as binding upon the said

Company as fully and amply to all inténts and purposes, as if the same had been duly executed and acknowledged by its
regularly elected officers at its principal office in Kansas City, Missouri.

This Power of Attorney is executed by authority of resolutions adopted by unanimous consent of the Board of Directors of

the Company on March 3, 2003, true and accurate copies of which are hereinafter set forth and are hereby certified to by
the undersigned Secretary as being in full force and effect:

“OTED, That the Chairman of the Board, the President, or any Vice President, or their appointees designated in writing
and filed with the Secretary, or the Secretary shall have the power and authority to appoint agents and attorneys-in-fact,
and to authorize them to execute on behalf of the Company, and attach the sea! of the Company thereto, bonds and
undertakings, recognizances, contracts of indemnity and other writings, obligatory in the nature thereof, and any such
officers of the Company may appoint agents for acceptance of process.”

This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following resolution
adopted by the unanimous consent of the Board of Directors of the Company on March 3, 2003:

VOTED, That the signature of the Chairman of the Board, the President, or any Vice President, or their appointees
designated in writing and filed with the Secretary, and the signature of the Secretary, the seal of the Company, and
certifications by the Secretary, may be affixed by facsimile on any power of attorney or bond executed pursuant to the
resolution adopted by the Board of Directors on March 3, 2003, and any such power so executed, sealed and certified
with respect to any bond or undertaking to which it is attached, shall continue to be valid and binding upon the Company.
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In Testimony Whereof, the Company has caused this instrument to be signed and its corporate seal to be affixed by their
authorized officers, this _7th day of __September .20 07

Arch Insurance Company
Attested and Certified

CORPORATE
SEAL
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“Martin J. Nifsen, Secretary dward M. Titus, Vice President

STATE OF NEW YORK SS

COUNTY OF NEW YORK S8

I Peter J. Calleo, a Notary Public, do hereby certify that Edward M. Titus and Martin J. Nilsen personally known to me to
be the same persons whose names are respectively as Vice President and Secretary of the Arch Insurance Company, a
Corporation organized and existing under the laws of the State of Missouri, subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged that they being thereunto duly authorized signed,
sealed with the corporate seal and delivered the said instrument as the free and voluntary act of said corporation and as
their own free and voluntary acts for the uses and purposes therein set forth.

PETER J. CALLED, ESQ. h/‘ \ > (dz

Notary Public, State of New York Peter J. Calfe \ NotarylPLTﬁliC

No. 02CA6109336 My commission expires 5-03-2008

) Quzlified in New York Coun
CERTIFICATION Commission Expires May 3, 2t0y()8

I, Martin J. Nilsen, Secretary of the Arch Insurance Company, do hereby certify that the attached Power of Attorney dated
on behalf of the person(s) as listed above is a true and correct copy and that the same has been in full force and effect
since the date thereof and is in full force and effect on the date of this certificate; and | do further certify that the said
Edward M. Titus, who executed the Power of Attorney as Vice President, was on the date of execution of the attached
Power of Atiorney the duly elected Vice President of the Arch Insurance Company.

IN TESTIMONY WHER{E&F, I have hereunto subscribed my name and affixed the corporate seal of the Arch Insurance
Company on this __ 4™ dayof JUMNE 20 08 D ,),;e 2
# %

Martin J.fﬁilsen, Secretary

This Power of Attorney limits the acts of those named therein to the bonds and undertakings specifically named therein
and they have no authority to bind the Company except in the manner and to the extent herein stated.

PLEASE SEND ALL CLAIM INQUIRIES RELATING TO THIS BOND TO THE FOLLOWING ADDRESS:

Arch Surety
3 Parkway, Suite 1500
Philadelphia, PA 19102
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